
 

 

Veneta Urban Renewal Agency      

          

AGENDA 
VENETA URBAN RENEWAL AGENCY 

MONDAY, NOVEMBER 14, 2016, immediately following the City Council meeting 
Veneta Administrative Center - 88184 8th Street - Veneta, Oregon 

 
 
 

1. CALL TO ORDER 
 

2. PUBLIC COMMENT 
 

3. CONSENT AGENDA 
a. Minutes for October 10, 2016 (pg. 3) 

 
4. FINANCIAL ACTIVITY AND FUND BALANCE REPORT THROUGH SEPTEMBER 30, 2016 (pgs. 5-6) 

 
5. OTHER 

 
6. ADJOURN 
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Minutes of the Veneta Urban Renewal Agency  

October 10, 2016 
 

 
Present: Sandra Larson, Thomas Cotter, Thomas Laing, and Laura Ruff 
 
Absent:  Tim Brooker 
 
Staff:  Ric Ingham, City Administrator; Shauna Hartz, Finance Director; Kay Bork, Community Development 

Director; Kyle Schauer, Public Works Director; Darci Henneman, City Recorder, Joan Mariner, Fern 
Ridge Review        

1. CALL TO ORDER 
Mayor Larson called the Veneta Urban Renewal Agency meeting to order at 7:03 p.m. 
 

2. PUBLIC COMMENT 
 None 
 
3.  CONSENT AGENDA 

MOTION: Thomas Cotter made a motion to approve the Consent Agenda as 
presented.  Laura Ruff seconded the motion. 

VOTE: Thomas Laing, aye; Thomas Cotter, aye; Sandra Larson, aye; Laura Ruff, 
aye. 

 
4. RESOLUTION NO. 106 – A RESOLUTION AUTHORIZING SIGNERS ON VARIOUS BANKING ACCOUNTS 

FOR THE VENETA URBAN RENEWAL AGENCY AND REPEALING RESOLUTION NO. 93  
 
Hartz said as promised at the last Council meeting, Resolution No. 106 will update the bank signers on 
the Agency’s two bank accounts.  
 
In response to a question from Thomas Laing, Hartz said bank signers are not bonded, however, we do 
have adequate insurance coverage through the City’s insurance company.  
 
MOTION: Thomas Cotter made a motion to approve Resolution No. 106.  Thomas 

Laing seconded the motion which passed with a vote of 4-0. 
 
5. OTHER 

None 
 
6. ADJOURN 

Chair Larson adjourned the Veneta Urban Renewal Agency at 7:05 p.m. 
 
 
        ________________________________ 
        Sandra H. Larson, Chair 
 

________________________________ 
Darci Henneman, City Recorder  
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Veneta Urban Renewal Agency

Financial Activity and Fund Balance Report

For Fiscal Year 2016-17

Adopted Budget Actual Results Variance

GENERAL FUND

 

RESOURCES

 Beginning Fund Balance 252,442 490,183.25        (237,741)

 Available from Loan Proceeds 600,000 -                     600,000

 Interest Income 750 777.07               (27)

TOTAL RESOURCES 853,192 490,960.32        362,232

EXPENDITURES  

Materials and Services:  

Administrative Supplies 1,800 465.53               1,334

Re-Development Toolkit 75,000 -                     75,000

Debt Issuance Costs 1,000 -                     1,000

Consultant Fees-Farmer's Market 4,100 1,105.00            2,995

COV Administrative Services 10,000 -                     10,000

Legal Fees 2,500 -                     2,500

Audit Fees 600 -                     600

Secure Farmer's Market Site 10,000 -                     10,000

Downtown Retail Mkting Analysis & Implementation 40,000 -                     40,000

Other Professional Services 5,000 -                     5,000

Total Materials and Services 150,000 1,570.53            148,429

Transfers:

COV Water 144,000 -                     

COV Parks and Pool Facilities 50,000 -                     

COV Street Improvements (Downtown) 326,700 -                     326,700

COV Personal Services (General Fund) 10,000 -                     144,000

Total Transfers 530,700 -                     470,700

Contingency 5,000 -                     5,000

Appropriated Expenditures 685,700 1,570.53            624,129

Ending Fund Balance 167,492 489,389.79        (261,898)

TOTAL EXPENDITURES 853,192 490,960.32        362,232

Fiscal Year to Date Through September 30, 2016

November 14, 2016 Veneta Urban Renewal Agency packet 5



Veneta Urban Renewal Agency

Financial Activity and Fund Balance Report

For Fiscal Year 2016-17

Adopted Budget Actual Results Variance

Fiscal Year to Date Through September 30, 2016

DEBT SERVICE FUND

 

RESOURCES

 Beginning Fund Balance 1,098,012 1,264,367.65     (166,356)

 Interest Income 750 2,004.37            (1,254)

 Previously Levied Taxes 11,000 3,542.54            7,457

 Interest on Taxes (with regular payments) 1,500 462.55               1,037

 Investment Income on Property Taxes 100 100

 In-Lieu Taxes 1,000 960.17               40

Total Resources Except Taxes 1,112,362 1,271,337.28     (158,975)

Tax Increment Revenues 675,751 -                     675,751

TOTAL RESOURCES 1,788,113 1,271,337.28     516,776

EXPENDITURES  

Debt Service:  

"Du Jour" Loan

 Loan Principal & Interest 601,867 -                     601,867

Water Bonds:  Issued Feb 15, 2001

 Series 2001 Bond Principal 434,750 -                     434,750

 Series 2001 Bond Interest 35,000 33,468.75          1,531

 Bond Agent Fees 450 -                     450

Total Debt Service 1,072,067 33,468.75          1,038,598

Contingency 0 -                     0

Appropriated Expenditures 1,072,067 33,468.75          1,038,598

Ending Fund Balance 716,046 1,237,868.53     (521,823)

TOTAL EXPENDITURES 1,788,113 1,271,337.28     516,776

TOTAL AGENCY RESOURCES 2,641,305 1,762,297.60     

TOTAL AGENCY EXPENDITURES 2,641,305 1,762,297.60     
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